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not over two (2%) per cent, in towns containing between one thou-
sand and five hundred inhabitants, of the assessed value thereof on
all real estate lying, within the corporate limits of said city or town,
and all personal property within the same, including bonds and
stocks of banks, and insurance companies and other corporations, the
real estate of churches and school associations from which said
churches and school associations draw a revenue, or which are in-
tended to be rented out for such purposes, except such as is exempt
from taxation under the Constitution and Laws of this State. Such
Tax shall be levied by the City or Town authorities on the property
within the corporate limits, as assessed for taxation for County and
State purposes. The said Council shall also have power to provide
for the payment of a penalty not exceeding fifteen (15) per cent of
the taxes so levied for non-payment of the said taxes when due, paya-
ble when the said taxes become delinquent; and the taxes so levied,
and also the said penalties, shall constitute a lien upon the property
upon which the said tax is levied until paid, paramount to all other
liens, except the lien for County and State taxes; and for the pur-
pose of collecting the same the said City or Town Council shall have
the power to enforce the payment of all such taxes and penalties
levied and provided for under the authority of this article against the
property of defaulters, to the same extent, and substantially in the
same manner as is provided by law for collection of state and county
taxes and penalties; except that executions to enforce the payment
of the said taxes and penalt:es due the said city or town shall be is-
sued under the seal of the corporation by the Clerk thereof, and di-
rected to tie Chief of Police, or any other officer designated by the
City or Town Council for that purpose; and except further, that all
sales under and by virtue of such execution shall take place in front
of the City or Town hall or other public place designated by ordinance
in such city or town. The said clerk and the said chief of police or
other officer so designated as aforesaid, shall be allowed the same
fees and costs in the enforcement of such executions, and for sales
thereunder as are allowed, respectively, to the County Treasurer and
Sheriff, which fees and costs shall be enforceable and collectible in
the same manner as fees and costs under county and state tax exe-
cutions, and on sale thereunder. In addition to the annual tax author-
ired under this section such city and town council shall have the right
to levy such further annual tax as may be necessary to pay the inter-
est on all outstanding bonds issued by said city or town and to create
the necessary sinking fund for the redemption of said bonds at their
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